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Objective

1 To assist financial institutions and institutional investors with
restructuring + managing troubled assets.

1 Why?
B To properly manage liquidity.
B To provide customized financial solutions encompassing restructuring
pools of assets

B To facilitate the divestiture of these assets through our vast network of

private equity and institutional investors.

B A cost effective method of managing troubled assets.
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Biography

1 Greg O. Odum has years of experience in private equity, commercial banking, risk

management and telecommunications.

}  His experience comes from working for Ford Motor Company, T -Mobile and Wells
Fargo, where he structured millions of dollars worth of real -estaterelated

transactions and secured and unsecured financing for businesses and consumers.

}  He has years of experience in property management within the

Baltimore/Washington, DC area.

}  He has aB.A. in Communications and Economics from Michigan State University,

and an MBA in Finance from Babson College.
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Current Real Estate Market

1 An estimated $400 billion in commercial real estate loans will mature through the end of
2009 with the pace of maturities increasing over the succeeding years.

;  Commercial borrowers face a challenge of refinancing maturing debt and, as a result,
borrowers and lenders alike are experiencing rising foreclosures, delinquencies and loan
losses.

1 Without sufficient credit to meet current and future credit demands, the increased concern
about a wave of defaults will further exacerbate the current credit crisis 1.

}  The lack of credit availability is jeopardizing the health of the roughly $6 trillion U.S.
commercial real estate market..

}  Defaults of multifamily and commercial real estate loans from banks climbed to their
highest rate since at least 2003. Some lenders have given up hope of being repaid

}  The default rate of bank loans for shopping centers, office buildings, warehouses and
hotels rose to 2.88 percent in the second quarter, up 0.63 percentage points from the prior
quarter?,

1 The default rate for apartment buildings rose 0.68 percentage points in the second quarter
to 3.13 percent.

;  Commercial loans that were 30 to 90 days delinquent fell $1.97 billion to $12.77 billion in
the second quarter and those for multifamily fell $287.1 million to $2.59 billion, the picture
did n
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Current Real Estate Market ..

1 The amount of loans considered nonaccrual dwarfed the amount of
payments late 30 to 90 days.

} Loans in nonaccrual status rose by $6.53 billion to $27.76 billion for
commercial real estate.

- Multifamily nonaccrual rose by $1.33 billion to $6.04 billion.

1 The research firm expects the commercial real estate default rate to
climb to 4.1 percent by the end of the year, 5.2 percent by the end of
next year and peak at 5.3 percent in the fourth quarter of 2011.

1 For apartment buildings, Real Estate Econometrics sees the default
rate reaching 4.5 percent in the fourth quarter of 2009 and peaking
at 5.5 percent at the end of next year. The default rates are not
expected to be below 4 percent through 2013
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Restructuring + Divestiture

}

To prevent loan losses by main street investors and financial institutions that hold CRE
loans is to facilitate the restructuring of commercial mortgage loans.

Although commercial real estate fundamentals are deteriorating, most commercial loans
should not result in serious losses to lenders, provided lenders have sufficient flexibility to
modify their loan terms to reflect changes in the overall financing markets.

In reaction to prevailing conditions in the credit markets and broader economy, which are
expected to persist over the next years, commercial real estate holders are evaluating the
need to restructure their commercial mortgage loans| often well in advance of the loan
maturities | in anticipation of expected difficulties in servicing these loans or, eventually,
securing refinancing as these loans mature.

However, Federal income tax rules present a serious impediment to restructurings of loans.

Prime Loans (most of which are owned or guaranteed by the GSESs) are defaulting due to

job loss and home price declines (i.e., underwater homeowners). Timing: started to surge

in early 2008 to the present
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due to job loss and home price declines/ underwater mortgagors. Timing: started to surge
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